NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE

EMAIL

FAX

APPLICATION FOR EXEMPTION FROM AUDIT

LONGFORM

Walsh Housing Authority

For the Year Ended

PO Box 513 |

1213112018

105 Maplewood

or fiscal year ended:

Walsh, Colorado 81090

Lesa Seiman

719-324-5625

holtmanors@centurytel.net

718-324-5625

CERTIFICATION OF PREPARER

| certify that 1 am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
indepencent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000. and that independent means someone who is separate from the entity.

NAME:

TITLE

FIRM NAME (i applicable)
ADDRESS

PHONE

DATE PREPARED
RELATIONSHIP TO ENTITY

PREPAR
\.

e

Mike Dixon

Shareholder

Dixon, Waller & Co., Inc.

164 E Main St Trinidad, Colorado 81082

719-848-9241

2/6/2020

|Dixon, Waller & Co., Inc. Is inde|
ER (sIGNATURE REQUIRED)

endent as defined b

..

professional standards

Wallerst do The, o

Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32.1.103 (3.3)

and 32.4-104 {3}, C.R.S.]

No Assurance is Provided on these Financial Statements

| = N l if Yes, date filed:
RECEIVED
P Office of the State Auditor
February 28, 2020
2


justin_smith
New Stamp

justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Adach adddional shests s necessary,

Governmental Funds s
sovernmental Fun nan

; Please use this space to
Fuing® | Find® ‘ Description provide explanation of any
items on this page

Desoription

Assets Assets
4-4 Cash & Cash Equivalents $ -8 - Cash & Cash Equivalents 3 348823 : $ -
1.2 Investments $ -8 - Investments $ -1 $ -
4.3 Receivables $ -1 8 - Recelvables $ -i$ -
1.4 Due from Other Entities or Funds $ -1 8 - Due from Gther Entities or Funds $ -8 - .
All Other Assets [specity..] Other Current Assets $ e - ‘
1.5 $ -i8 - Total Current Assets| § 348,823 1 § -
1-8 3 -l -1 Capital Assets, nat {trom Part 6-4) $ 211871 | $ -
i-7 $ -i 8 - Other Long Term Assets [specify.. ] $ -1 % -
1-8 $ -8 - 5 =18 -
1.9 $ -8 - $ $ -
140 3 ) - $ T
141 {add fines 1-1 through 1-10) TOTAL ASSETS B -8 - d line ough 1-10 OTAL A $ 560,694 -
142 TOTAL DEFERRED OUTFLOWS OF RESOURCES [ o7y . GTAL DEFERRED O OWS DF RESOUR $ - .
1.43 ~ TQTAL ASSETS AND DEFERRED OUTFLOWS [ s - OTAL A D DEFERRED O OWS 5] 560,694 )
Liabilities Liabilities
114 Accounts Payable 3 “T§ . Accounts Payable e % -
118 Accrued Payroli and Related Liabilities $ -1 - Accrued Payroll and Related Liabilities g 2597 3
1-46 Accrued Interest Payable $ -1$ - Accrued Interest Payable [s - 5
£.47 Due to Other Entities or Funds 3 -ig -1 Due to Other Entities or Funds 3 - 8 i
148 All Other Current Liabilities $ -i8 - All Other Current Liabilities s = % -
1-18 OTA RR AB $ -8 - OTA RR al ] 24997 § -
136 All Other Liabilities {specify...] $ Y - | Proprietary Debt Qutstanding (from Part 44 3 293668 § .
1-21 $ -1 % - Other Liabilities [specify...): L - 8 -
4.22 $ -1 - Tenant Security Deposits 5 5016 S '
128 $ i - ) -3 - |
1.24 3 -1 8 - $ ) -
1-25 $ -1 8 - $ -1 8 -
125 $ -i% - 5 <19 -
i-27 $ -i$ - $ -18 -
428 (add lines 1-19 through 1-27) TOTAL LIABILITIES K] -1 - d 0 O &3 $ 302,681 | $ -
128 __ TOTAL DEFERRED INFLOWS OF RESOURCES | TS . OTAL DEFERRED INFLOWS OF RESOUR 3 T3 iy
Fund Balance Net Positlon
1.3¢ Nonspendable Prepaid 3 -1 g -1 Netinvestmentin Capital Assets '3 (81,797)! $ -]
4-31 Nonspendable inventory $ -8 -
432 Restricted {spocify..) $ -i$ - Emergency Reserves $ -1 $ -
1-33 Committed fspecify..} $ -1 8 - Other Designations/Reserves $ -i 8 -
1-34 Assigned [specify..] $ -i% - Restricted 3 -8 -
4-35 Unassigned: $ -8 - Undsesignated/Unreserved/iUnrestricted $ 339,810 $ -
1-36 el 0 thro Achcl 0 thro
o d T | ota Sutd be £ same a e
OTA D BALA 5 -5 - OTA POSITION I 2580131 % -
1-37 d line B d Add line 8 9 and
0 0D O O GO
L) B L) HRRED L) 0 O B 9. RRED ® ANL
i s -3 - POSITION ] 560,694 | § -

No Assurancs is Provided on these Financial Statements 3



PART 2 - FINANCIAL STATEMENTS - OPERATING ST

MENT - REVENUES

T

Tax Ravenue

241 Property Finctude mitis Jevied in Questian 10.8]
2-2 Specific Ownership
2-3 Sales and Use Tax
2.4 Other Tax Revenue fspecify..J:
2-5
26
27
2.8 O
2.8 Licenses and Permits
2-10 Highway Users Tax Funds ¢urtr)
211 Conservation Trust Funds (Lottery)
212 Community Development Block Grant
2-13 Fire & Police Pension
2-14 Grants
2-18 Donations
246 Charges for Sales and Services
247 Rental income
2-18 Fines and Forfeits
2-18 Interest/investment incoms
2-20 Tap Fees
2.21 Proceeds from Sale of Capital Assets
2.22 All Othef fspecity.. k:
2.23
Add
2-24 5
Qther Financing Sources
2-25 Debt Procesds
2-26 Developer Advances
2.27 Other [spesity..J:
2-28 Add
OTAL O R A
2.29 add line
OTAL R AND O ¢ A
RAND TOTAL R AND O R A
0 0 D ¥ 0 £$69-.3000

No Assurance is Provided on these Financial Statements

Governmental Funds

Bescription

Tax Revenue

- Property pociude mills levied in Question 10-5)

- Specific Ownership

- Sales and Use Tax

- Other Tax Revenue [specify,.]:

- Licenses and Permits

- Highway Users Tax Funds (HuTr)

- Conservation Trust Funds (Lottery)

- Community Development Block Grant
- Fire & Police Pension

0
@D aiw v B o nialnien wvinl

- Grants

- Donations

- Charges for Sales and Services

|

- Rentai income

- Fines and Forfeits

- interest/investment iIncome

-i TapFees
- Procesds from Sale of Capital Assets

- All Other fspueity...: HUD Rent Subsidy

- insurance Proceeds

% @m(ﬂ“iﬁiﬂ(ﬁ(ﬂm‘

P BN ADNDANAPRD A P BB P i i e

Other Financing Sources

©0

- Debt Proceeds

©»

L2824

- Developer Advances

- Other specity..J:

Proprietary/Fiduclary Funds

$ 3
$ 3
$ “Ts B
$ -8 -
3 NE) -
s R
) - % -
$ -is .
$ -is -
$ -1s .
3 -1 -
$ -1s -
3 -Ts -
$ -3 X
$ s -
3 3344 1'% -
$ 580451 § -
s 13 -
$ 283518 -
3 -1s -
s -1 -
$ 97843 % -
$ 29121 % -
$ 166,879 | § -
3 -s .
$ -8 -1
$ -
$ Jig .
$ 166,879 -

Please use this space fo
provide explanation of any
items on this page



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPEND!TURESIEXPENSES

- Buscription

Expenditures
3.1 General Government
3-2 Jugicial
3-3 Law Enforcement
34 Fire

35 Highways & Streets

3-6 Solid Waste

3-7 Contributions to Fire & Police Pension Assoc.
3-8 Health

39 Culture and Recrsation

3-10 Transfers to other districts

3-11 Other [specify...}:
3.12
3413
314 Capital Outlay
Dabt Service
3.15 Principal
3416 Interest
317 Bond issuance Costs

3-18 Developer Principal Repayments
3-18 Developer Interest Repayments
3-20  All Cther (specify..}:

321

3.22 el

3-23 !nte{fur1d Transfers am
3-24  Interfund Transfers om
3-26 Other Expendituras (Revenues):
3-26
3-27
3-28
3.28 A
OTAL TRA RS AND O R EXP

3-30 Excess {Deficlency) of Revenues and Other Financing

Sources Over {Under) Expenditures
Line 2-28, less line 3-22, plus fine 3-29

Fund Balance, January 1 from December 31 prior

-3 report

3-32 Prior Pericd Adjustment (MUST expiain)
3-33 Fund Balance, December 31

Sum of Line 3-30, 3-31, and 3-32

This total should be the same gs line 1-36.

year

Governmental Funds

$ T8 -
s s -
$ i3 :
$ 13 :
$ oK :
$ TS :
$ TS -
$ TS -
B T3 :
S 1S :
$ TS -
$ 1s :
$ TS :
$ Ts :
$ T8 -
$ T3 :
s T3 :
$ T3 :
$ 5K :
$ TS :
$ s :
$ -ls -
$ BE -
$ B -
$ NE -
s Ts -
$ Ts -
8 TS -
$ -18 -
$ .18 .
$ .18 -
$ .18 -
$ -is -

Expenses

Ganaral Operating & Administrative $ 6,427 $
Salaries $ 31,746 | §
Paytoll Taxes $ 2515 %
Caontract Services $ - 8
Employee Benefits $ -1 8
Insurance $ 5457 | $
Accounting and Legal Fees 3 2126 | $
Repair and Maintenance $ 38,722 | §
Supplies 3 468  $
Utilities 3 25,853 $
Contributions to Fire & Police Pension Assoc. $ - 8
Othar fspecity...) $ K]
$ i $
Capital Outlay $ 14,050 | $
Debt Service
Principal $ 12,539 | §
Interest $ 2955  §
Bond Issuance Costs $ o'
Developer Principal Repayments $ -8
Developer interest Repayments $ -3
Al Other [specity..J: s -1 §
$ -8
5 4 ey $ 142,858 | $
Net interfund Transfers (In) Out $ -1 8
QOther {specify...J{enter negative for expense] $ - 8
BDepreciation $ 37845 &
Other Financing Sources (Uses) (from line 2-28) $ '3
Capital Quiiay (from line 3.12) $ 14, 050 $
Debt Principal {trom line 3-15, 3-18) $ 12,539 ; $
OTAL GAAP RECO 8 (11256)i
Net increase {(Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less |
line 3-24 $ 12,765 | $
Net Position, January 1 from December 31 prior year |
report $ 245248 | 3
Prior Period Adjustment (MUST explain) $ -3
Met Position, December 31
Line 3-30 plus fine 3-31
This total should be the same as line 1.36, $ 258,013 | §

GRAND TOTAL

142,858

IF GRAND TOTAL EXPENDITURES for all funds {Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Divislon at

{303} B69-3000 for assistance.

No Assurance is Provided on these Financial Statements



4-2

4-4

&4
5.5

. How much?
" Date the debt was authorized:

- How much?
. What is the amount outstanding?

- What is being leased?

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes, YES NO

Please use this space to provide any explanations or comments:

PDoes the entity have outstanding debt? a
is the debt repayment schedule attached? If no, MUST explain; a

is the entity current in its debt service payments? If ne, MUST explain: a o

Pfea_se complete the following debt schedule, if applicabie: (please onty inciude Qutstanding at Issued during | Retired during | Outstanding at year-end
principal amounts} beginning of year” year year ‘

General obligation bonds

Revenue bonds g R E |

Notes/l.oans 306,208 | §

Leases b =19

Developer Advances -1

Other (specity) - % N -
OTA 306,206 | $

293868

1
thlenleaieniwn epie
@D enien
[

293,668

e 1enig

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt? o a

Does the entity intend to issue debt within the next calendar year?

Does the entity have debt that has been refinanced that it is stifl responsible for?

Does the entity have any lease agreements? ’ o ]

What is the original date of the lease?
Number of years of lease?

is the lease subject to annual appropriation? a o
What are the annual lease payments? HE] -1

PART 5 - CASH AND INVESTMENTS

Piease provide the entity's cash deposit and investment balances. AMOUNT TOTAL Please use this space to provide any explanations or comments:
YEAR-END Total of ALL. Checking and Savings accounts B 204,385 -
Certificates of deposit '3 144,438

TOTAL CASH DEPOSITS TS TSR RS

Investments f investment is a mutual fund, please fist umderlying Investments):

TOTAL INVESTMENTS (i

: ; v : TDTAL CASH AND INVEST
Please answer the following question by marking in the appropriate box YES

Are the entity's Investments legal In accordance with Section 24-75-601, et. seq., C.R.8.7 - a ®
Are the entity's deposits In an eligible (Public Deposit Protection Act) public depository (Section . a .
11-10.5-101, et seq. C.R.8.)? #f no, MUST explain:

No Assurance is Provided on these Financial Statements 6



Picase answer the fo!lowinﬁgqquest‘ion by marking in the appropriate box Y Please s this spacs to provide any explanaklions or comments:

8-1 Does the entity have capitalized assets? e o
6.2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.8.7 if no, o
MUST explain:

1 Balance - !
Complete the following Capitel Assets table for GOVERNMENTAL FUNDS: | beginning of the [ Additions | Deletions Year-End Balance
| year® !

6-3

f-and
Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction in Progress cip)

Other texplainy:

Accumulated Depreciation (Enter a negative, or credit, batance)

€A (A [enien |a|ih e 45 i

Land $ 21248 |§ -
Buildings '3 1,000,842 | 2,017
Machinery and equipment | N = 2
Furniture and fixtures 105,775 12,033 N i 117,808 |
infrastructure - - e S

5 -8 21,248 |
1,002,859 |

Construction In Progress (cip) - = =
Other {oxpisin):
Accumulated Depreclation (Enter i negative, or credit, balanea)

¢
o
c
¥

(930,044)
211,871

L 1g N
(865769)] s (3784519 :
oTAL |B 235,666 | $ (23,795)| $ .

*must agree to prior year ending balance

o iniaiem

PART 7

- PENSION INFORMATION

Please answer the following question by marking in the appropriate box ] YES NO Plaase use this space 1o provide any explanations or comments:
7-1 Does the entity have an “old hire” firemen's pension plan? o °
7-2 Does the entity have a volunteer firemen's pension plan? o ]

Tyes. Who administers the plan?
indicate the contributions from:

Tax (property. SO, sales, etc.):
State contribution amount:

Other (gifts, donations, ete.):

HAinjmiomien
b

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17

No Assurance is Provided on these Financial Statements 7



Please use this space {o provide any explanations ar contnents:

Pfeagganswer_ﬂie follos}ving'(iuestion by marking_) in the appropriate box

Dig the entity file 2 current year budget with the Department of Local Affairs, in accordance with B o
Section 28-1-113 C.R.8.7 If no, MUST explain:
Did the entity pass an appropriations resolution in accordance with Section 28.1-108 C.R.S.? o .

82 na, MUST explain:
yes: Please indicate the amount budgeted for each fund for the year reported

i Fund Name | Budgeted Expenditures/Expenses

Please use this space ta provide any explanations or comments:

Is the entity in compllance with ali the provisions of TABOR [State Constitution, Article X, Section 20{5)}?
hiote: An elsction to exempt the governinent from the spending Hmitations of TABOR does not exempt the

9 __PART 10- GENERAL INFORMATION

Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:

10-1 s this application for a newly formed governmental entity?

if ves: |
Date of formation:

10-2 Has the entity changed its name in the past or current year? “
Yes: NEW name
PRIOR name
10-3 is the entity a metropolitan district? o
10-4 Please indicate what services the entity provides:
10-8 Does the entity have an agreement with another government to provide services? o e
[fyes: List the name of the other governmental entity and the services provided:
i_ |
10-8 Does the entity have a certified mill jevy? a a
Ifyes: Please provide the number of mills Jevied for the year reported (da not enter § amounts): B
Bond Redemption mills| 0.000 |
GeneralfOther mills| 0.000 |

6.606 |
provide any additional explanations or comments nol previously included:

Total mills
Please use this space to

No Assurance is Provided on these Financial Statements 8



Entity Wide: 2 General Fund ; Notes

Unresgiricted Cash & Investments § 3 348,823 Unrestricted Fund Balan' 8 - $ 3

Currant Liabiiities s ; . 2887 Totsl Fund Balsncs . § - $ -

Deferred Infiow s = PY Fund Balance 3 - “TolatReverue . 4 -

{s " TotslRevenus . § - Total Dbt Servics Riincipal $ .

: - Total Expanditires 5 = TotalDebt Service Intarest $ -

Governmental Infermd In 3 - i

Total Cash & Invasiments s - Anterfind Out s Enterptise Funds !

Transfers In s = : Net Position s 258,013

Transfers Qut 3 = Current Assats 48T 348,823 PY Nat Fosition s 245,248

Property Tex . . § -~ Defered Outflow - = § - Govemment-Wida

Lebt Service Principsl 8 = Cuent Lizbilies 2.887 Tl Quistanding Debt s 203,868

Total Exparditures $ - Dwherred inflow. - § - Authorized but Unlssued H -

Total Devaloper Advances s 4 Cash & Investments ~ § 848,823 Year Authorized : 17011800

Tatal Dsvelonar Repayments 5 =" Principal Expense s 2539 :

No Assurance Is Provided on these Financial Statements 9



___PART 12 - GOVERNING BODY APPROVAL |

B T e o e e
Please answer the followmg quesnon by markmg in the appropnate box

12-1 [f you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures - W

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that inctudes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the govemning bady.

* The application must be panied by the sig @ history d t created by the electronic signature software, The signature history dc t must show when the document was created and when the document was emailed to the
various parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' emall addresses and [P address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a saction for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1} Submit the application in hard copy via the US Mail inciuding original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

h. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certiteation and approval of the governing body By signing, each indwvidual member is certifying they are a duly elected or appointed officer of the locat government. Governing memy
thal this Application for Exempiion from Audit has been prepared consistent with Section 20-1-604, C.R.S., which slates that a governmentat agency with ravenue and expenditures of $750,000 or
with knowledge of governmental accounting; camplatad to the best of their knowledge and is accurate and true. Use additional pages if needed

Print the names of ALL members of the governing body below, A MAJORITY of ithe members of the governing body must complete and sign In the column below,
Full Nama Wats. &

igning, the individual member 35
ss musl have an application prepared by an independent accountant

'1, Judy Bezona, attest that 1 am a duly elected or appointed board member, and that | have personally reviewed and approve
ithis application for
Judy Bezona ‘Signed

‘My term Expfites:2023

Date: 02.06-2020

Full Name .1, Sharon DuBois, attest that | am a duly elected or appointed board member, and that | have personally reviewed and

:approve this application for exemption from audit,
Sharon DuBois : Signed Date: 02-06-2020
My term Exp:res 2021

Fol ik 1, Kenton Dykes, attest that | am 2 duly efected or appainted board member, and that | have personally reviswed and approve

:thvs application for exemption from audit.
Kenton Dykes :Signed Date: 02-06-2020 My
term Expires-2024

Fott Nazos l Sh!rley agkard, attest that | am a uly elected or appomted board member and that | have personany reviewed ang
rapprove pplication for exergﬁn frgm audit
Shirley Packard ‘Signed S ifo et 24_4 4 - T ACL L Date: 02.06-2020 My
term Ei‘fﬁs 12022 g
Full Name

', Dan Lohrey, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

ithis app fo@ﬁmm audit.
Dan Lohrey iSigned, Date:02-06-2020 My

iterm Expffres:2020 (4

FullNacis 1, ', attest that ( am a duiy afected or appomted board member, and that | have
.personatly reviewed and approve this application for exemption from audit.
:Signed Date:
: My term Expires:

Rk Hadw 1, \ | attest that | am a duiy slectsd or appomted board member and that | have
ipersonally reviewed and approve this application for exemption from audit,
iSigned Date:

‘My term Expires:

No Assurance is Provided on these Financial Statements 10



Rural Rental Housing Loan #1

Note payable to Farmers Home Administration collateralized by land and buildings

Interest Rate Monthly Payment Maturity Principal Balance

10.75% $1,236.93 Extended $284,739.00
(Interest is subsidized by USDA to equal 1%)

Estimated interest to Maturity is $31,384

Debt Reduction

2020 12062
2021 12183
2022 12305
2023 12428
2024 12552
Thereafter 223,209

284,739

No assurance is provided on these financial statements.



Rural Rental Housing Loan #2

Note payable to Farmers Home Administration collateralized by land and buildings

Interest Rate Monthly Payment Maturity Principal Balance

11.50% $54.23 Extended $8,929.00
(Interest is subsidized by USDA to equal 1%)

Estimated interest to Maturity is $676

Debt Reduction

2020 564
2021 570
2022 576
2023 582
2024 587
Thereafter 6,050

8,929

No assurance is provided on these financial statements.



